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Radaan Mediaworks India Lim:'t;E

315t July 2020

To,

National Stock Exchange of India Limited  BSE Limited.

Exchange Plaza, 5™ Floor, Ilot No.C/1, 20 Floor, New Trading Wing,

G Block, Bandra - Kurla Complex Rotunda Building, P. . Towers,

Bandra (E), Mumbai - 400051 Dalal Street, Mumbai - 400001

Dwar Sirs, 5

Sub: Financial Results under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

We are enclosing herewith, copy of the Audited Standalone and Corisclidated
Financial Results for the quarter and year ended 31%March 2020, duly approved by
the Board of Directorsat their meeting held today ie. on 31= July 2020, along with
copy of Audit Report issued by the Statutory Auditors of the Company M/sSRSV&
Associates, Chartered Accountants.

The company is arranging to publish the extract of the said financial results in
newspapers in the format prescribed under Regulation 47 of SEBI (LODR)
Regulations, 2015.

The above information will also be made available on the Company’s website,
www.radaan.tv ’

The mecting of the Board of Directors commenced at 4.00 p.m. and concluded at 7.00
p.am.

I"lease take the aforementioned information on your record.
Thanking you,

For Radaan Mediaworks India Limited
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015, as amended

TO THE BOARD OF IRECTORS OF RADAAN MEDIAWORKS INDIA LUNMITED
Report on the audit of the Consolidated Financial Resubts
Cualified Opinion

We have audited the accompanying Satemcnt of Consolidated Finencial Results of RADAAN
MEDIAWORKS INDIA LIMITED ["Holding Compamy®) and its subsidiary (the Holding Company and
its subsidiary together referred to & “the Group™), lor the guarter and vear ended March 31, 2020
{"the Statement”), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Discloture Requirements) Regulations, 2015, as
amended ["Listing Regulations™).

In our opinion and to the best of our information and aceording to the explanations given to us,
and based on the finandal statements/ financial information of  the subsidiary certified by the
management, excepl for the effects of the matter described In the “Bosis for Qualified Cpinion”
section of our report, the Statement:

i includes the resulls of the following subsidiany:
Radaan Mediaventures Fie Lid

il. s presented i accordance with the requirements of Regulation 33 of the Listing Repulations,
as amended; and

ii. gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated total comprehensive koss
{romprising of net loss and other comprehensive loss) and other financlal information of the
Group Tor the guarter ended farch 31, 2020 and for the year ended barch 31, 2020,

Baxls for Qualified Oplnion
1. Dasruption in Opcrations owing to COVID - 19
We draw attention 1o Note No. 4 of the Statement which diecloses that, as ot the date of the

Dalianee Shexet, Lhe indusley in which the Company operates s adversely affected owing to the
impact of Covid-19. It iz also not clear as to when the operations will regularise.



2. Megative Worklng Capital

We draw attention to Note No. 5 of the Statement. As at the date of Balance Sheel, the Helding
Company’s current liabilitics have cxceeded its current assets. In the current scenario, the Holding
Company i faeed with Bquidity crunch and has undisputed statutory dues to the tune of Rs.1.07
Crores thal are yel o be pald a5 a1 the Balance Sheet date.

However the Group i confident of meeting its obligations in the normal course of business and
accordingly the accounts of the Group have been prepared on @ Galng Concemn basks,

We conducted our audit in accordance with the Standards on Auditing (5As) at specified under
section 143{10) of the Companies Act, 2013 [the Act), Our responsibilities under those Standards
are further described in the Auditor's Responsdhilities for the Audit of the Consolidoted Financiol
Resulls seclion of our report. We are mdependent of the Group, In accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant 1o our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibllities in accordance with these requirerments and the Code of Ethics, We balleve that the
audit evidence abtained by ut and other auditors in terms of their reports referred to In "Other
ratter” paragraph below, ks sufficient and appiopriate to provide & basis for our opinion.

Management’s Recponsibilities for the Canzalidated Financial Results
The Statemient has been prepared on the basls ef the conselidated armual financial staternents.

The Holding Company’s Board of Direclons are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive loss and
ather financial information of the Group in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules [ssued thersunder and other
stcounting principles generally accepted in India and in compliance with Regulation 23 of the
Listing Regulations, The respective Board of Directors of the companies included in the Group are
responsible lor mainlenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
ather irregularities; selection and application of apprapriate accounting policies; making judgments
and estimates that are redondble and prudent; and the design, implementation and malntensnoes
of adequate internal financial contrals, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the préparation and presentation of the
statement that glve & true and fair view and are free from materlal misstatement, whether due to
fraud or crror, which have been wsed for the purpose of preparation of the Statement by the
Directors of the Holding Compsany, 25 aforesaid.

In proparing the Statement, the respective Board of Directors of the companies induded in the
Group are responsible Tor assessing the ability of the Group to continue as @ polng concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounbing wnlews Uhe respective Doard of Dircctors cither intends to Hguidate the Group or 1o
ceate operalions, or has no realistic alternative but to do so.

ey
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The respective Board of Directors of the companies included In the Group are slio responsible for
oversemng the linancial reparting procezs of the Group,

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain ressonable assurance about whether the Statement as a whole i free
from material mestatement, whether due to fravd or emror, and to issee an auditor’s report that
inchudes our opimion, Reasanable sssurance 15 3 high level of ssurance, but 1§ nat 3 guarantee that
an awdit conducted in accordance wilh 388 will always detect a matenal misstatement when it
exisls. Misstatements can arise from frawd or crror and are considered materlal if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of wsers
taken on the basis of the Statement,

hg part of an audit n accordance with SA5, we exercise professional judgment and malntaln
professional skepticism throughout the audil, We also:

+ [dentify and assess the risks of materal misstatement of the Statement, whether due to
Iraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that i suflicient and appropriste to provide a basis for our opinion. The risk
af nat detecting a matenal misstatement resulting from fraud is higher than for one
resulling fromy error, as fraud may inwvolve collusion, forgery, Intentlonal omisslons,
misrepresentations, e the evernde of internal control.

= Oblan an understanding of imermal control relevant to the audit in arder 1o design audit
procedures that are appropriate In the circumstances. Under Section 183(3)() of the Act,
we are also responsible for expressing our opindion on whether the Company has sdeguate
internal hinancial controls with reference to financlal statements In place and the operating
effectivenass of such controls

=  [yalyate the appropristeness of accounting policies used and the reasonablencss of
accounting eslimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ wne of the going concern basls
ol accounting and, based on the audit evidence obtained, whether a material uncertainly
cxists related Lo events or conditions that may cast significant deubt on the ability of the
Group to continue 3% & going concorn. If we conclude that 3 material uncertainty exists, we
are reguired to draw attention in our auditor's report to the relsted disclosures in the
Staternent or, i such disclosures are msdequate, to modify sur spinlen, Our conclusions
are bagsed on the audlt cvidones abiained up 1o the date of our auditer's riparT, However,
future avents or condilbons may cause Lhi Group 1o oease 1o conlinue & 3 golng concerm,

= [yaluate 1the overall presentation, structure and comtent of the Statement, including the
disclosures, and whather the Statement represent the underying brangactions and events
In a manner that achieves fa@ir presentation.



+  Obtaln sufficient appropriste awdlt evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of the financial
information of such entities Included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
porformance of the audits carmied owt by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matlers, the planned scope and timing of the awdit and significant audit findings, including
any significant deficicncies in imernal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationchips and ather matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performied procedures in accordance with the drcular issued by the SEBI under Regulation
33(8) of Lhe Listing Regulations, a5 amended, 1o the extent applicable,

Other Matter

The Statement includes the audited Financial Resulis of the foreign subsidiary whose Financial
Statements/Financial Results/ financial informatien reflect Group’s share of total assets of
A5.49,849 a5 al March 31, 2020, Group’s share of total revenue of Rs. 95,087 and Rs, 3,77.031 and
Group's share of total net loss after tax of Rs. 31,080 and net profit after tax of Rs. 2,36,120 for the
quarter ended March 31, 2020 and for the year ended March 31, 2020 respectively, and net cath
outflows of R, 35,111 for the year ended March 31, 2020, as considered In the Statement.

The subsidiary mentioned abowve is located outside Indiz whese financal statements and other
linancial information have been prepared in accordance with sccounting principles generally
accepted in that country and which has been audited by other auditor under generally accepled
audhting standards apphcable in that country whese report has been fumnished to us by the
management. The Holding Company's management has converted the financial statemente of such
subsidiary located outside India from sccounting principles penerally accepted in that country to
grcounting principles generally accepted in indiza. Our opinion in S0 far a5 it relates to the affairs of
such subsidiary located oatside India s based solely on the report of the other suditors and the
management certified financial information. In our opinion and according to the infarmation and
explaralions piven Lo us by the management, these financlal statements and other finanelal
information are not material to the Group.

Crur opinion on the Statement @ ol medified in respect of the above matter with respect 1o our
refiance on the work done. and the report of the other auditor,



The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figures between the awdited figures in respect of the full financial vear ended March 21, 2020 and
the publizshed unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing

Regulations,

For SRSV B Associates
Chartered Accountants
F.R.Ma, 0150415

) iahid
Place: Chennai 5 i '
Dated: 31 July 2070 agd/r V. Rajeswaran
Partner

Membership Mo, 020881
UDHN Mo, ; 20020881 AAAAEF?D13
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BADAAN MEDIAWDORKS INDIA LIMITED )
Consolidated Assel & Liabilily Statement for the Year Ended 31-03-2020

(Ami in Hs.)
PARTICULARS ANRE A s
31/03/2020 | 31032019

ABSETS
Mon- Currend Assels
Property Plant and Equipment 1,01,11,049]  1,87.85,509
Right 1o use - Comporate (Hfice 3197556
Intangible Assets - -
Capital work in progress 12,07, 16,643  11,15.96,146
Financial As=ets
{1} Cither Investmenis 1230715 72,42,001
{it) Losns and advances 2088000 064 475
{iii) Other finnneial pssets 49,60,602 50,66,297
(ther Mon- current asseis ES640993) 11.75.62.165
Dreferred wex asscts (Met) 34.51,630] 38,12 584
Corrent Assely
Imveniories 2, 12,00 0001 24718 284
Financial Asacts
(1) Trade Reccivables 1,%6,54,614 5,00.37 003
(i) Cash and Cash equivalents 23.48,512 33,019,120
(i) Loans and advances 45.41.965 3726335
rher Currend Assels 280,934 283976

Total Asselx 28 54,23 447 350 45
EQUITY & LIABILITIES
Equity
Equity Share Capital 10,83 .23~ﬂ3ui 10,83,23 080
Ohibeer Erpuity (B2331,045) (4,373 477)
LIABILITIES
MNon= Corrent Liabilities
Fimamial 1aabilitics
{1} Borrowings 11,1032 354 8,54 45, TRS
{ii} Orther finoneinl Habilities 37,76.240 92,08,037
Prowisinns B2 .65.506 40 34 6TS
Deferred 1ax linbilities (MNet)
Oiher Mom-current linbilitics
Current Liabilities
Financinl Liabilitics
(i) Rorowimps 6,4, 10,014 7.33,50,243
(i} Trache Payalilis 5,92 50 041 461,20 601
(ait) Crther Financial Diakilitics 1.61,46,130 250, 3R 455
Other current Liakbilitics
FProwizions 15,40, 297 14,649,403

Tuwinl Equity & Liabilities

28,54.23.447]  3501,23,895|




Consolidated Cuxh Flow Statement

HADAAN MEDMAWOREKS INDMA LIMITED

{Ami.in Rs.)
Year ended
Yoear ended
PARTICULARS 3] T3 20D
JLAO32020 {Audited) sz
A CASH FLOW FROM DFERATING ACTIVITIES ;
Profit before imcosme lax {E7.573,75T) (77,7d1,205)
Aufjustmend for
Drepreciation and amortisafion expenses 56,35,957 5147415
Finance costs (incl. lease lisbility finance cost) 1,25,32.463 1,19,91,855
Lass { (Profit) on Sale of Fixed asscts 12,40,882 (91,385)
Foreign currency tranalation reserve (32173 {4, 681)
Capital reserve on invesiment m subideary 27078 34,000
Chanpe in operaling msets nnd linbililies
(Inercase)Decrease in other Mon current assels 330,035,252 13,96,857
(Increase)Decrease on Emploves Retirement Flan'Benefil {341,856) 506,405
(InereaseDecreass in Inventories 15, 18,254 TT.84,365
[Increase) Decrease in Trade Receivables 311282380 150,60, 141
(Inereaze)Decrense i Loan to Engloyees H2, 50 63,9823
(Incrense)/Decrease in Production & Technician Advance - Current Assets {ETE.010) 212,580,258
(Inerease)/Decrease in Orther Financial Asseis & Current Asseis 15,040 3,07 KW
Increase {Mecreass) in Okher Non Current - Other Financial Liabilities (5430797 (14,5347, 250|
Inzrease {1 lecreass) in Trade Pavables 131,330,340 320,27 245
Incrzse A Decrease) in Financinl Linbilities - Oaher Current Liabilihes (9427 557} 1,48.20.432]
Cash genernted from operation {3,239 Shd) 1,80,29.339
BACASH FLOW FROM INVESTING ACTIVITIES 3
Cash Inflow
Lesse Deposit Refind 2 2,00,00,000
Recovery of Leaschold improvement from Lessor - 10,23 533
Proceeds from Sale of Motor cor S0, 00, Dk 550,000
Cash Chsl (o
Capritalisalivn of Inleres! charges on lowi C Purchase oF Land and Building (9,120,497} (111,55, 48]
Purchase of langible assets (1B 84T} {2 207.537)
Mt cash inflow/{oatflow) firom Tnvesiing m:li\'ilinL_{Sﬂ-ﬂ.?r,EH} {92310.350)
COASH FLOY FROM FINANCING ACTIVITIES
Incresse/{Tecrense) in Borrowings - Term Loan 2,55 B8, 5% 135,80, 732
Incressed{ Decrense) in Borrowings - Working Capital (3.930,529) 148,54, 251
Lease Linbility {oed of O {1 544,403)
Finamce cost on Lease Liability {855,597}
Tinanee charges paid (11,676,866 {11,991 955)
Met cash inflow{outflow) from financing activities TH,TL A0 7T.04.85,058
Met Inerease| Decreane) in Cosh and Cash eguivalent (00,509 220,047
Cash and Cosh equivalend ol the beginiaing of the financial yeu 35,019,120 1115073
ash and cash equivalent o end of the lnancial yea L s 2348611 33, 19,120
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_ l."_.ﬂh ‘;UI.IIIA VHON :
Statemend on [ ] i ini inancia
I Year ended March 31, 2020
L | ‘8L Audited Figuires {as Adjusted Figures
Mo reparted for {audued figuwes alier
Ehtotin duahilications) ndjusting fog
: bclbroaditme | gualifications)
1. |Tumover ! Total income 102,182,043 102,152,043]
2. |Teal Expendimre / 189,755,801 189,755 301
2 Nt Profiv{Loss) [87,952 473)| (87.952.47%)
4. |Larmngs Per Share = (1.62) (1.62)
& [Towal Asscis JES 423 447 283,523,347
& [Todal |ishilities s 285,423,447 285,423,347
7, |MNet Worth 12540 405 12,540,405,
% |Any other financial item(s) (as felt appropriate by . i
the imanasgement)

1L [Audin Owalification (each audit quatiticition separatelv);

M

Dietails of Audit Crualification -

L. Dhsruption in operations owing to Covid - [0 [3. Negative Working Capital

Tvpe of Awdil Qualification . Uhalilied Opinion / Dllttmﬂf% { Adverse Crpimion
L. Cualified Omanmon

Frequency of qualification: Whether apneared first Li:u! ﬁm e since how long mmmujn-_,l- _
1. First ume |2 First time

Far Andit Qualificatinn{s) whers the mract is qumlﬁ‘}m, Mm'l:l.g:ﬂnq:ﬂ's Views:

I Aaditor has not quantificd the impact 2. Undisputed statutary ducs of Rs_i 07
crotes 10 be i s ot balance sheet date.

For Audit Qualification{s) where the impact is not g
({1} Manapement’s estimation on the impadt of audit qu; Bom
¢ ThsCompany s usshlc 1o Masest Sinct Saotine io The Company's current liab:fities
reiun pormanl business envitonmuent due To Covid i AR

loekdown.

ii} If manapement is uncblc o estimate 1he impact, nssons Jor ""_"‘_r
| Ilmw.llmt: cowvid measure and unceraimity n ity 7. ol Asphie
natuie and duration
(111) Auditors' Comments on (1) or (31} above: =i
1 The industry i which e € Tmpady operaies s |2 The [‘m 1 comfident of megting 1ts
adversely affected owing 1o the impact of Covid.19. pbligations in the normsa| course of

It = alga not elen s o when the operations will |business.

ramrignize.

W, [Sipinrnopies:

CEOManaging Dircctor

)

—

Audil Conniines Chatrosm

Stattery Avditog

F’t Kl 3 P i
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Independent Auditor's Report on the Quarterly and Year to Date Standalone Audited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI |Usting Obligations and
Disclesure Requirements) Regulations, 2015, a5 amended

TO

THE BOARD OF DIRECTORS OF RADAAN MEDIAWORKS INDIA LIMITED
Report on the audit of the Standalone Financial Results

Qualified Opinlon

We have audited the accompanying statement of guarterly and year to date standalone financial
results of RADAAN MEDIAWORKS INDIA LIMITED (the “Company”™) for the guarter ended March
A1, 2020 and for the year ended March 31, 2020 ("Statement”), attached herewith, belng
submitted by the Company pursuant to the requirement of Regulation 33 of the SERI (Listing
Obligatiens and Disclosure Requirements) Regulations, 2015, a5 amended (the “Listing
Repulations™).

In our opinion and to the best of our information and according to the explanations given to us,
except lor the effects of the matter deseribed in the "Bosks for Qualified Opinfon® sectlon of our
report, the Statement:

l. s presented in accordance with the requirements of the Listing Regulations in this regard;
and

I glves a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India of the net loss and other comprehensive
loss and other financial information of the Company for the guarter ended arch 31, 2020
&nd for the year ended March 321, 3070,

Basis for Qualified Opinion
1. Disruption in Operations owing to COVID - 19
We draw attention 1o Note Mo, 4 of the Statement which discloses that as at the date of the

Balsnce Sheot, the industry in which the Company operates is adversely sffected owing o Lhe
impact of Cowvid-19, It iz also not clear a5 to when the operations will regularise,



Z. Megative Working Capital

We draw attention to Note No.5 of the Statement. As at the date of Balance Sheet, the Company’s
current labilities have exceeded its current assets. | the current scenarlo, the Company is Taced
with llquidity crunch and has undisputed statutory dues to the tune of Rs. 1.07 Crores that are yat
to be paid as at the Balance Sheet date.

However the Company is confident of meeting its obligations in the normal course of business and
accordingly the accounts of the Company hawve been prepared on @ Geing Concern basks,

We conducted our auditin accordance with the Standards on Auditing [54s) specified under section
143(10} of the Companies Act, 2013, as amended (“the Act®). Our responsibilities under those
Standards are further desoribed in the “Auditor's Responsibilities for the Audit of the Stondalone
Fingncipl Results™ section of our report. We are independent of the Company In accordance with
the Code of Ethics ksued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant Lo our audit of the financial statements under the provisions
af the Act and the Rules thereunder, and we have fulfited our other ethical responsibilities in
sccordance with these requirements and the Code of Ethics. We believe that the awdit evidence
obtained by us is sulflicient and appropriate to provide 2 basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared oa the basis of the standalose annwsl finandal statements, The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statemnt that gives & true and falr view of the net loss and other comprehensive loss of the
Company and other finandial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules |ssued thereunder and other
accounting principles generally accepted i India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding of the sssets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
deslpn, implermentation and maintenance of adequate internal financlal controls thal were
opcrating effectively for cnsuring the atcuracy and compleleness of the accounting records,
relevant to the preparation and presentation of the Satement that give a true and falr view and
are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Direclors are responsible for assessing the Company's
abllity to continue a5 3 going concern, disclosing, a5 applicable, matters related to going concern
and using the going concom basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do o,

Thes Dowrd of Directors are also responsible for overseeing the Company's financial reporting
process.



Auditor's Responsibilities for the Audit of the Standalone Financial Results

COur objectives are to oblain reasonable assurance about whether the Statement a5 a whole is ree
fromy material misstatement, whether due to fraud or error, and to Bsue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that
an audit conducted in sccordance with SAs will zlways detect 3 materlal misstatement when it
exists. Misstatements can arise from fraud or error and are considered material i, individually or in
the aggregate, they could reasenably be expected to Influence the economic decisions of wers
taken on the basis of the Statement,

As part of an audit In accordance with 5As, we exercise professional judgment and maintain
profecclonal shepticism theoughout the awdit. We alse:

= Identify and assess the risks of materlal misstatement of the Statement, whether duee to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basic for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, 3s fraud may involve collusion, forgery, intentional omissions,
misrepresentations, o the override of internal contral.

= Dbtain an understanding of intermal control relevant to the sudit In order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3)(i} of the Act,
we are also responsible for expressing our opinlon on whether the company has adequate
internal financial controls with reference Lo financial statements in place and the operating
effectivenaszz of such conirol.

= Evaluate the appropristencis of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

=  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit cvidence obtained, whether a material uncertainty
exisls related o events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern, If we conclude that a material uncertainty exists, we
are required o draw attention In our Juditor’s report to the related discdosures in the
Statement or, if such disciosures are inadequate, to modlfy our opinion. Our conclusions
are based on the awdit cvidence obtained up Lo the date of our audltor's repart. However,
future events or conditions may cause the Company to cease to conlinue as 3 going
COMLETT.

=  Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in & manacr that achicves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and Uming of the audit and significant audit findings, incleding any significant
drficiencies in internal contral that we identily during our audit,



We also provide those charged with governance with a statement that wie have complied with
relevant ethical requirements regarding independence, and to communicale with them all
relationships and other matters that may reasonably be thought to bear on owr independence, and
where applicable, related safeguards.

QOther Matter

The Hatement incledes the results for the quarter ended March 31, 2020 being the balancing
ligures batween the audited figures in respect of the full financial year ended March 31, 2020 and
the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to Emited review by us as required under the Listing Regulations,

For SRSV & Assaciates
Chartered Accountants
F.R.Mo, 0150415

Place: Chennal
Daved: 31 Judy 2020 )

Membership Mo, 020881
UDIN NOD, ; 20020881AAMAEEGTGD
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RADAAN MEDIAWORKS INDIA LIMITED

STANDALONE BALANCESHEET

{Amt in Rg.)

PARTICUTARS Anat s

310372020 1032019
ANSETS
MNon=- Corrent Assets
Propery Plant and Equipmcnt 100,011,049 1,87 85,500
Eight to uge - Corporate Office 3197596 -
Intangihle Assels = o
Capital work in progress 12,07,16,543 11,15,946,1446
Tnvestments in Subsidiaries & Associatey 9.35,000 835,000
Financial Assets
(1) Other Investments 72,30,715 72.42,001
{1} Loans and advances 2088000 30,064,475
(w11} Chther financial asscts 49,560,692 50,66,297
(Jther Mon- current assets B.56.40 093 11,75,62,166
Dicferred ax assels (Metl) 3451630 3812584
Corrent Assets
Inventories 2,12,00,000] 2,47,18,284
Financial Assets
(i) Trade Receivables 1,506 46,024 508 37,003
(1) Cnsh and Cash equivalents 23,07.3%4 33,13,138
(iii) Loans and advances A3 88303 5572673
(i¥) Ohliers Ninancial assets - =
Criher Current Assets 2 80,934 293976

Tatal Assels He [FHIQM 35.1!,“&11

EQUITY & LIABILITIES
Equity

Equity Share Capital

Oiher Equity

LIARILITIES

Mon- Current Linbilitics
Yinancial T.iahilitics

() Borrowings

(it] Oiher finnneial lobilities
Provigians

Prelerred tax Labilitics (Met)
Oither Mon-curment Liabilitics

Current Tiahilithes

Finameinl Liabilitics

(1) Rommowings

(i) Trada Payables

(111) CHbeer Financial Liakdlitics
Ciher crrent Liabilities
Prowvigions

Total Fguity & Linbilities

10,83,23,080|
(89,471,760)

11,10,32,384
37,786,240
B2.65.506

604, 10.914
501,38, 706
1,61,39,570]

1540207

10,83,23, 080
(1,283,167)

5,54.43.788
92 08.037
49,34.675

7,33,50,243
458,14, 648
2,56,35. 455

14,69,493

18,81.54,936

."--u i
Jsta.M-'
Ill = [ i HER



RADAAN MEDTAWORKS INDILA LIMITED
STANDALONE CASH FLOW STATEMENT

(Amt in Rs.)
Year ended Year cnded
FARTICITL.ARS 3103200 J3sz01e

ACASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax

Auljustimend for

{Andited]) (Andited)

Cash Inflowr
Lease Deposit Refund

Cash Outflow

Purchase of tongible nssets

Fmance charges

7816350  (77.690.737)
Depreciation and nmorhizntion expenses 56,35957 S1ATALS
Finanes costs (incl. lease Fahility rance cost) 1,25,28,577 1,19,85.170
Loss { (Profit) on Sale of Fixed assets 1240882 {91,385}
Change in operating assets and linbilities
{IncrepscyDecrease in other Non current assels 330,03,253 13 96,857
(lipcr sV Decrease on Employves Eetirement Flan/Bencfit (341, 896)| .06 4095
(Increase)Decrease m Inventones 35,185,784 T7.84 365
(Increaze )l Thecreaze in Trade Receivables 31280979 150,601,141
(Incrense ) Decreaze in Loan to Emploveess 62,380 (63,982)
{Incroase ) Thecrense i Produchion & Technicion Advance - Current Assels (E78,010) 2,12 80,258
(IncreaselDhecrease i CHber Financial Assets & Currenl Asseis 13,040 3,097,808
Increase/{Decrease) in Other Non Current - Other Financial Liabilities [5431,797 (14,547, 380)
Increase/{Decresse) in Trede Payables 1,33,24,0558 320,587,031
Increasc/{ Decrense) in Finuncial Liabilities - Other Current Lighilitics {6,942 5701 148 89,432
Cash generasied from operation iT?ﬂillﬁ;l 1,81.42,588
B.CASH FLOW FROM INVESTING ACTIVITIES
. 2,00,00,000
Recovery of Leaschold imprenvements from Lessor . 10,23,333
P'roceeds [rom Sale of Motor car 40,060,000 5,50,000
Capitalisation of Intceest charges on loan / Purchase of Land and Building (9,120497)  (111,596,146)
{ln,sd?}l (2.287.53T)
Net cash inflow/(outNow) from Investing activities| (5:303,344)]  (92.310350)
CCASH FLOW FROM FINAMCING ACTIVITIES
Tncrcase {Dvorease) o Bommowings - Tenn Loan £31.03 085 1,35.80,732
Increase ATccrgase) in Bormowings - Working Capdtal (3.939.329) 14896281
Lease Linbility {net of B0 {1,544 403) -
Finance cosl on Lense Liakility (E55,597) -
(11.672.980) {11,985,170)
Mt cnsh inflow {outlow) from financing activitics| S0.90,776 76491 843
Mot Increase/{Decrese) in Cash and Cash equivalent (A 1T () (1,005.784) 23,24,081
Cosh and Cosh equivalent at the bepinning of the financial your 33,135,138 9 89057
'-‘.?-:I&:ll Al |.',-:Iﬁ::|1 eepuiviabenl af end of il linancil vear 2307354 33,13,138

Baotes:

1. The: above Statement of Cash Flows should be read in confunction with the sccompanying notes.

2. Thee above Cash Flow statement his heen prepared under "indirect method™ set oul in Ind AS-7, issued by Institote gl

Charleresd Accountants of India,
Y Frevions Yem's J'IEIIH‘h Bave boon repronped und reclssilied wherever necessury,
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NNEXURF. 1

STANDALONE

1 Year ended u.rrh 31.2

L Andned Figures (as Adiusted Figures
& Fa n:;'-:nud..l.‘m {:-.xl:'in.d le.uru mifier
N guatifications) adjusting for
- ' ificats
L. Turnover / Total meome 101,805,012 101, B05012
1. |Total Expenditure 189,621,364 189,621 364]
3. |Net Profiv(Loss) (88,188 593)f {58,188,393)
4. |Eornings Per Shere 163) (1.63)|
5. [Toral Assets 288,154 W36
6, |Tetal Liabiliies 2881 288,154,936
7. {Net Worth 150399 585 15,399 668
8. |Any oither financial itemfs) (as fell appropriate by Y .
ihe management)
[ {Audit Oualification (each audit qualification separately):
2. |Details of Audit Qualification
1. Disruption in operations owing to Covid - 19 12 Negative Working Capital
b. |Type of Audit Gualification - Qualified Opinion / Disclaimer of Opinian / Adverse Opinicn
1. Qualified Opinion 2. Opinion
o 1Fraqnm.:;: of qualification: Whether appeared first time / repetitive / sinee how long continuing
1. First time Ilﬁﬂl—ﬁm‘:
d. \For Audit Qualification{s} where the impact is quantified by the sudilor, Mansgement's Vicws.
1. Auiditor has pot quantified the inpuct e r 2 statulory dues of Rs.1.07
bies o be paid as ot balance sheet date
& |For Andit Qualification{s) whese the impact is not gus 1 by the suditor:
{1} Manapement's estimation on the impact nfghﬁt_ ' = 5t
1. The Campany is unabile to assess exaet timeline (o e Company'y currcat linkilitie:
relurn aormal business coviranment due to Covid f “__ d ilg & h !ﬂdh
{11} I manapement is unable to estimate the impagt, reasons fog -
1. Prevailing covid measnre and uncertainily i ils e able. ;
nature and durstion. o o
(111) Auditors' Commentz on (1) or (ii) above: (A" !
b The mdugtry in which the Company operates i 2 e Cowmpany & confiden of mueeting its
advercely nifected owing to the impact of Covid-19. nhﬂpl.m i) the norimal course of
It 35 also nod clear as to when the operations will — fhesinecs
regularise. ;
HL Sipnatogies;
CHOManaging Dinsctor
g
Apdin Comminter Chajrman

Slotulory Auasditog

Pidct | O MHenrA)




